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Russia to recover after that ill-starred war and the subse-
quent senseless turmoil, known as the Russian revolution.
This loan enabled the Imperial Government to weather all
the vicissitudes of the period extending from 1906 to 1910
by providing it with funds, which together with the troops
recalled from Transbaikalia restored consistency and assur-
ance to the acts of the (lovernment,
In view of all this, what was the Kmperor's attitude
toward the loan? His Majesty fully appreciated how im-
portant it was to conclude the loan and what a disaster
failure to secure it would mean. In all financial matters
throughout the time when I held the office of Minister of
Finances he had full confidence in me and did not in the least
thwart my activity. In this case, too, as on previous occa-
sions, he granted me full liberty of action, as far as this
financial operation depended upon political action. He
stood there like a spectator, as it were, watching a great
politico-financial game of chess, but a spectator fully cog-
nizant of the momentous importance of the game's outcome
for Russia and deeply engrossed in its course.
In the months of February and March I had already be-
gun to lose patience with the reactionary attacks directed
against the reform of October I7th. In certain circles people
began to brand me as a traitor.   At the same time, Dur-
nova4 the Temporary Governors-General and others carried
out many measures without my knowledge, although the
responsibility for thos-e measures fell upon me as the head
of the Government.   As a result I began to intimate that I
had no objection to surrendering my post to a man enjoying
more confidence.   The invariable reply was to the effect
that this was impossible before the conclusion of the loan.
The Emperor was fully aware of the fact that I alone could
negotiate it:  first, because of my prestige in financial circks
abroad; second, because of my vast experience in financial